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'HDU�3DUHQWV� 

:HOFRPH�WR�RXU�ILQDO�QHZVOHWWHU�RI�WKH�\HDU��:H�KDYH�LQFOXGHG�D�IHZ�PRUH�SKRWRV�LQ�WKLV�HGLWLRQ�IURP�WKH�
<�	��YLVLW�WR�%RVZRUWK�DV�ZHOO�DV�WKH�<��SHUIRUPDQFH�WRR��7KHUH�DOVR�VRPH�XSGDWHV�DERXW�DWWHQGDQFH��FKDQJHV�
LQ�FDWHULQJ�SURYLGHUV�DQG�DQ�RSSRUWXQLW\�WR�DWWHQG�RSHQ�GD\V�DW�6LOHE\�7HQQLV�&OXE� 

:H�ZLOO�EH�VD\LQJ�JRRGE\H�WR�0U�+DFNHWW�ZKR�MRLQHG�XV�LQ�)HEUXDU\�WR�FRYHU�VRPH�DGGLWLRQDO�WHDFKLQJ�GD\V�LQ�
<HDU����:H�ZLVK�KLP�WKH�EHVW�RI�OXFN��:H�DUH�DOVR�VD\LQJ�IDUHZHOO�WR�RXU�<�V�DQG�ZH�DUH�LPPHQVHO\�SURXG�RI�
WKHLU�UHVLOLHQFH�DQG�GHWHUPLQDWLRQ�RYHU�WKH�SDVW�IHZ�\HDUV��7KH\�KDYH�ZRUNHG�KDUG�WR�FRYHU�JDSV�LQ�WKHLU�
OHDUQLQJ��KDYH�SXW�RQ�DQ�DPD]LQJ�SHUIRUPDQFH�RI�´6QRZ�:KLWHµ�DQG�HQMR\HG�D�IXOO�GD\�RI�)RUHVW�6FKRRO�WRR��
:H�NQRZ�WKH\�ZLOO�JR�RQ�WR�JUHDW�WKLQJV�DV�WKH\�PRYH�RQ�WR�WKHLU�UHVSHFWLYH�VHFRQGDU\�VFKRROV� 

:H�KRSH�\RX�KDYH�D�ZRQGHUIXO�VXPPHU�EUHDN�DQG�ORRN�IRUZDUG�WR�VHHLQJ�HYHU\RQH�EDFN�VDIH�DQG�ZHOO�RQ�WKH�
��WK�$XJXVW� 

Mr Jenkinson 

+HUH�DUH�VRPH�RI�WKH�SKRWRV�
IURP�<�·V�SHUIRUPDQFH�RI�´6QRZ�
:KLWH�DQG�WKH�6HYHQ�'ZDUIV�µ�
7KDQN�\RX�WR�HYHU\RQH�ZKR�FDPH�
DORQJ�WR�VXSSRUW�� 

*RRGE\H�<��+LJKJDWH�ZLOO�PLVV�
\RX�DOO�DQG�ZLVK�\RX�DOO�WKH�YHU\�
EHVW�RI�OXFN� 



 

 

 
<�	��YLVLW�WR�%RVZRUWK�%DWWOHILHOG�-�7KH�FKLOGUHQ�KDG�
D�IDQWDVWLF�GD\�WULS��DQG�HQMR\HG�OLVWHQLQJ�WR�VWRULHV�
DQG�LQWHUDFWLYH�SOD\�LQ�WKH�PXVHXP�� 



�ĂƚĞƐ�ĨŽƌ�ǇŽƵƌ��ŝĂƌǇ 

:h>z 

ϴƚŚ�:ƵďŝůĞĞ�,ŽůŝĚĂǇ�ůŝĞƵ�ĚĂǇ 

ϭϭƚŚ�/E^�d��ĂǇ 

ϭϮƚŚ�/E^�d��ĂǇ 

ϮϲƚŚ�^ƵŵŵĞƌ�,ŽůŝĚĂǇ��ůƵď 

�h'h^d 

ϮŶĚ�^ƵŵŵĞƌ�,ŽůŝĚĂǇ��ůƵď 

ϯϬƚŚ�zϲ�,ĂƚŚĞƌƐĂŐĞ�ƌĞƐŝĚĞŶƟĂů 

 

DŽƌĞ�ĚĂƚĞƐ�ǁŝůů�ĨŽůůŽǁ͘͘͘ 

 

&DWHUOLQN�SULFH�LQFUHDVHV�,Q� WKH�QHZ� WHUP�WKH� WUXVW�KDYH�
SLFNHG�D�QHZ�FDWHULQJ�VHUYLFH�WR�XVH�DW�WKH�VFKRRO��3OHDVH�
ORRN�RXW�DW�WKH�QHZ�PHQXV�WKDW�KDYH�EHHQ�HPDLOHG�RXW�� 
 
$Q\RQH�ZKR�KDV�GLHWDU\�UHTXLUHPHQWV�ZLOO�EH�DVNHG�WR�FRP�
SOHWH�D�IRUP��3OHDVH�YLVLW�WKH�RIILFH�LI�\RX�QHHG�D�IRUP�DQG�
QRW�UHFHLYHG�RQH� 

6XPPHU�&KDOOHQJH�-�6FKRRO�&RXQFLO�KDYH� RQFH�DJDLQ�SXW� WRJHWKHU�D� ´���7KLQJV�7R�
'Rµ�FRPSHWLWLRQ�FDOOHG�´3DFN�<RXU�%RUHGRP�$ZD\�	�2SHQ�D�-XPEOH�RI�)XQ�µ�$�VHSDUDWH�
OHWWHU�DQG�FRPSHWLWLRQ�VKHHW�ZLOO�EH�FRPLQJ�KRPH�ZLWK�\RXU�FKLOGUHQ�DQG�WKH\�FDQ�UHWXUQ�
WKHLU�IRUPV�DQG�HQWHU�SKRWRV�WR�ZLQ�D�SUL]H�LQ�6HSWHPEHU� 

 

7HQQLV�&OXE�2SHQ�'D\�6\VWRQ�1RUWKILHOGV�7HQQLV�&OXE�
DQG�6LOHE\�7HQQLV�&OXE�DUH�SXWWLQJ�RQ�RSHQ�GD\V�IRU�DOO�
WKLV VXPPHU��6LOHE\�7HQQLV�&OXE�KDYH�D�:KHHOFKDLU�7HQQLV�
2SHQ�'D\��DOO�DJHV��DQG�6\VWRQ�7HQQLV�&OXE�KDYH�/HDUQLQJ�
'LVDELOLW\��DOO�DJHV���SUH-VFKRRO��MXQLRUV�DQG�DGXOW�2SHQ�
'D\V��%RWK�FOXEV�DUH�DOVR�RIIHULQJ�KROLGD\�FDPSV�WKLV�VXP�
PHU�IRU��-���\HDU�ROGV� <RX�FDQ�VLJQ�XS�E\�YLVLW�
LQJ ZZZ�V\VWRQWHQQLV�FRP DQG KWWSV���FOXEVSDUN�OWD�RUJ�XN�
6LOHE\7HQQLV&OXE  

$WWHQGDQFH�-�:H�QHHG�WR�PDNH�\RX�DZDUH�RI�FKDQJHV� LQ� WKH� SROLF\�IRU�DWWHQGDQFH�
WKDW�ZLOO�FRPH�LQWR�HIIHFW�IURP�$XJXVW��<RX�ZLOO�EH�UHFHLYLQJ�D�OHWWHU�IURP�RXU�7UXVW�
&(2�DQG�'LUHFWRU��*DUHWK�1HOPHV�DQG�'HDQ�3RPHUR\��7KH\�ZDQW�XV�WR�PDNH�\RX�DZDUH�
WKDW�WKH�JRYHUQPHQW�DUH�GLUHFWLQJ�VFKRROV�DQG�WUXVWV�WR�EH�PRUH�VWULQJHQW�ZLWK�DWWHQG�
DQFH�IURP�WKH�VWDUW�RI�WKH�QH[W�DFDGHPLF�\HDU��ZLWK�DQ�´DOPRVW�]HUR�WROHUDQFHµ�DS�
SURDFK�WR�DQ\�DEVHQFHV��LQFOXGLQJ�KROLGD\V��7KH�WUXVW�ZLOO�EH�H[SHFWHG�WR�SURFHVV�ILQHV�
PRUH�UDSLGO\�ZLWK�OLWWOH�URRP�IRU�PLWLJDWLRQ�DQG�H[FHSWLRQV� 


