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'HDU�3DUHQWV� 

:H�KDYH�KDG�D�YHU\�EXV\�ZHHN�WKLV�ZHHN�DQG�WKH�QH[W�RQH�VHHPV�WR�EH�MXVW�DV�MDP-SDFNHG��,Q�WKLV�QHZVOHWWHU�
ORRN�RXW�IRU�SKRWRV�IURP�WKH�<��UHVLGHQWLDO��DORQJVLGH�PRUH�LQIRUPDWLRQ�DERXW�OHDYHUV�FHOHEUDWLRQV��WKH�<�	��
YLVLW�WR�%RVZRUWK�%DWWOHILHOG��%UHDNIDVW�&OXE�SULFH�LQFUHDVHV��QHZ�&DWHULQJ�SURYLGHUV�DQG�6FKRRO�&RXQFLO·V�ODXQFK�
RI�WKHLU�6XPPHU�&KDOOHQJH� 

Mr Jenkinson 

+DWKHUVDJH�5HVLGHQWLDO�5HPLQGHU�-�3OHDVH�HQVXUH�DOO�PHGLFDO�IRUPV�DUH�
EDFN�LQ�VFKRRO�E\�:HGQHVGD\��WK�-XO\��� 

<��UHVLGHQWLDO�-�
WKDQNV�WR�DOO�WKRVH�ZKR�KHOSHG�
PDNH�<�·V�RYHUQLJKW�VWD\�DW�
%HDXPDQRU�+DOO�VR�VXFFHVVIXO��
7KH�FKLOGUHQ�KDG�DQ�DPD]LQJ�



0LVV�%RZNHU·V�%RRN�RI�WKH�:HHN�VXJJHVWLRQ�´:KR·V�$IUDLG�RI�
WKH�'DUN"µ 

,�IRXQG�WKLV�ERRN�KHOSIXO�EHIRUH�EHGWLPH�DV�LW�KHOSHG�VHWWOH�DQG�UH�
DVVXUH�P\�FKLOG�LQ�WKH�HYHQLQJV��7KLV�ERRN�LV�DERXW�VRXQGV�LQ�WKH�QLJKW�
WKDW�KDSSHQ�DQG�H[SODLQV�VRPH�RI�WKH�GLIIHUHQW�QRLVH·V�DW�QLJKW�DQG�
ZK\�WKH\�FDQ�KDSSHQ��´ZKHQ�\RX·UH�RQO\�OLWWOH��WKH�QLJKW�FDQ�EH�ELJ�
DQG�VFDU\���µ����� 

/HDUQHUV�RI�WKH�ZHHN 

7HDP�$ZDUGV�RI�WKH�ZHHN 

 

$FKLHYHUV�RI�WKH�ZHHN 

)DUHZHOO�WR�0UV�'DYLHV�	�:HOFRPH�%DFN�0UV�:DUG�-�,W�GRHVQ·W�VHHP�ILYH�PLQXWHV�VLQFH�
0UV�'DYLHV�MRLQHG�XV�IURP�0HUFHQIHOG�DQG�0UV�:DUG�ZHQW�RII�WR�FRPSOHWH�KHU�VHFRQG�SODFH�
PHQW�DV�SDUW�RI�KHU�WHDFKLQJ�FRXUVH��:H�ZRXOG�OLNH�WR�VD\�D�PDVVLYH�ZHOO�GRQH�WR�0UV�'DYLHV�
IRU�VXFFHVVIXOO\�FRPSOHWLQJ�KHU�WLPH�ZLWK�XV�DQG�ZH�ORRN�IRUZDUG�WR�ZHOFRPLQJ�EDFN�0UV�
:DUG�QH[W�ZHHN� 

:HOO�GRQH�WR�DOO�WKH�<�V�ZKR�ZHUH�
SUHVHQWHG�ZLWK�WKHLU�%LNHDELOLW\�
$ZDUGV� 
 
:H�DOVR�FHOHEUDWHG�LQGLYLGXDOV�ZKR�
DFKLHYHG�FHUWLILFDWHV�RU�WURSKLHV�
IRU�VZLPPLQJ�DQG�IRRWEDOO�WRR� 



�ĂƚĞƐ�ĨŽƌ�ǇŽƵƌ��ŝĂƌǇ 

:h>z 

ϰƚŚ�zϲ�ƉĞƌĨŽƌŵĂŶĐĞ�ƚŽ�ƚŚĞ�
ƐĐŚŽŽů 

ϱƚŚ�zϭΘϮ�ǀŝƐŝƚ�ƚŽ��ŽƐǁŽƌƚŚ�
�ĂƩůĞĮĞůĚ 

ϱƚŚ�DĞĞƚ�ƚŚĞ�dĞĂĐŚĞƌ�ϯ͘ϮϬ-
ϰƉŵ 

ϲƚŚ�zϲ�ƉĞƌĨŽƌŵĂŶĐĞ�;ϯ͘ϰϱƉŵͿ 

ϳƚŚ��ŶĚ�ŽĨ�dĞƌŵ�ĨŽƌ�ĐŚŝůĚƌĞŶ 

ϳƚŚ�>ĞĂǀĞƌƐ��ƐƐĞŵďůǇ�;Ϯ͘ϯϬƉŵͿ 

ϴƚŚ�:ƵďŝůĞĞ�,ŽůŝĚĂǇ�ůŝĞƵ�ĚĂǇ 

ϭϭƚŚ�/E^�d��ĂǇ 

ϭϮƚŚ�/E^�d��ĂǇ 

ϮϲƚŚ�^ƵŵŵĞƌ�,ŽůŝĚĂǇ��ůƵď 

�h'h^d 

ϮŶĚ�^ƵŵŵĞƌ�,ŽůŝĚĂǇ��ůƵď 

ϯϬƚŚ�zϲ�,ĂƚŚĞƌƐĂŐĞ�ƌĞƐŝĚĞŶƟĂů 

 

DŽƌĞ�ĚĂƚĞƐ�ǁŝůů�ĨŽůůŽǁ͘͘͘ 

 

&DWHUOLQN 
 
,Q�WKH�QHZ�WHUP�WKH�WUXVW�KDYH�SLFNHG�D�QHZ�FDWHULQJ�
VHUYLFH�WR�XVH�DW�WKH�VFKRRO��3OHDVH�ORRN�RXW�DW�WKH�
QHZ�PHQXV�WKDW�KDYH�EHHQ�HPDLOHG�RXW�� 
 
$Q\RQH�ZKR�KDV�GLHWDU\�UHTXLUHPHQWV�ZLOO�EH�DVNHG�WR�
FRPSOHWH�D�IRUP��3OHDVH�YLVLW�WKH�RIILFH�LI�\RX�QHHG�D�
IRUP�DQG�QRW�UHFHLYHG�RQH� 

 
<�	��YLVLW�WR�%RVZRUWK�%DWWOHILHOG�-�7KH�FKLOGUHQ�ZLOO�
QHHG�D�SDFN�XS��UDLQ�FRDW��VXLWDEOH�IRRWZHDU��KDW�DQG�OR�
WLRQ�DSSOLHG�LQ�PRUQLQJ� 

6ZLPPLQJ�-�:H�DUH�H[FLWHG�WR�DQQRXQFH�ZH�KDYH�VHFXUHG� DFFHVV� WR� WKH�VZLP�
PLQJ�SRRO�DW�0RXQWVRUUHO-6RDU�9DOOH\�RQ�D�ZHHNO\�EDVLV�IURP�QH[W�\HDU�VR�LQWHQG�WR�
RSHQ�XS�VZLPPLQJ�IRU�D�ORQJHU�SHULRG��$OO�FKLOGUHQ�IURP�<HDU���ZLOO�EH�JLYHQ�WKH�RS�
SRUWXQLW\�WR�VZLP��,W�KDV�EHHQ�JUHDW�WR�VHH�
WKH�FKLOGUHQ·V�LPSURYHPHQW�DQG�FRQILGHQFH�
JURZ��/RRN�RXW�IRU�PRUH�GHWDLOV�� 

%UHDNIDVW�&OXE-�SULFH�LQFUHDVH 
6WDUWLQJ�IURP�$XJXVW���UG�WKHUH�ZLOO�EH�D�
SULFH�LQFUHDVH�WR�������SHU�D�FKLOG�SHU�KRXU�
LQFV�EUHDNIDVW��)60�)DPLOLHV�SHU�FKLOG������� 

<HDU���/HDYHUV�$VVHPEO\�SDUHQW�FDUHUV� RQO\� WR�\HDU�
��DUH�DEOH�WR�DWWHQG�SOHDVH�DUULYH�DW�JDWH�IRU�����SP�
+LJKJDWH�LV�JRLQJ�WR�PLVV�\RX�DOO�YHU\�PXFK���7KXUV��WK�

6XPPHU�&KDOOHQJH�-�6FKRRO�&RXQFLO�KDYH� RQFH�DJDLQ�SXW� WRJHWKHU�D� ´���7KLQJV�7R�
'Rµ�FRPSHWLWLRQ�FDOOHG�´3DFN�<RXU�%RUHGRP�$ZD\�	�2SHQ�D�-XPEOH�RI�)XQ�µ�$�VHSDUDWH�
OHWWHU�DQG�FRPSHWLWLRQ�VKHHW�ZLOO�EH�FRPLQJ�KRPH�ZLWK�\RXU�FKLOGUHQ�DQG�WKH\�FDQ�UHWXUQ�
WKHLU�IRUPV�DQG�HQWHU�SKRWRV�WR�ZLQ�D�SUL]H�LQ�6HSWHPEHU� 

0HHW�7KH�7HDFKHU�$IWHUQRRQ�7KH�WHDFKHUV�ZLOO�EH�
DURXQG�DIWHU�VFKRRO�XQWLO��SP�RQ�7XHVGD\��WK�-XO\�IRU�
DQ\�SDUHQWV�ZDQWLQJ�WR�PHHW�WKHLU�FKLOG·V�QHZ�WHDFKHU�
IRU�WKH�QH[W�DFDGHPLF�\HDU��RU�LI�\RX�ZDQW�WR�GLVFXVV�
DQ\WKLQJ�RQ�WKHLU�UHSRUWV���7KHUH�LV�QR�QHHG�WR�ERRN�DQ�
DSSRLQWPHQW� 


