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'HDU�3DUHQWV� 

)LUVWO\�ZHOFRPH�WR�0UV�'DYLHV�ZKR�MRLQV�XV�WKLV�ZHHN�LQ�WKH�%XWWHUIOLHV�7HDP�IURP�0HUFHQIHOG�3ULPDU\��:H�
KDYH�KDG�D�EXV\�ZHHN�WKDW�KDV�LQFOXGHG�DQ�LQIRUPDWLYH�ZRUNVKRS�RQ�HTXDOLW\�IURP�WKH�SROLFH��WKH�<��YLVLW�WR�
/RXJKERURXJK�3L]]D�([SUHVV�DQG�WKH�SDUHQWV�PHHWLQJ�IRU�RXU�XSFRPLQJ�%HDXPDQRU�5HVLGHQWLDO�9LVLW��<����,�
ZRXOG�DOVR�OLNH�WR�WKDQN�DOO�WKRVH�SHRSOH�ZKR�KDYH�VSRQVRUHG�PH�RQ�P\�FKDULW\�FOLPE�RI�0RXQW�6QRZGRQ—\RXU�
PHVVDJHV�DQG�ZHOO�ZLVKHV�DUH�PXFK�DSSUHFLDWHG�DV�,�YHQWXUH�RII�WKLV�ZHHNHQG�WR�VXSSRUW�P\�IULHQG��,�ORRN�IRU�
ZDUG�WR�VKDULQJ�SKRWRV�ZLWK�WKH�FKLOGUHQ�RQ�P\�UHWXUQ� 

                                       Mr Jenkinson 

<HDU�����HQMR\LQJ�PDNLQJ�ZLQGPLOOV�
LQ�FODVV�DQG�ZRUNLQJ�WRJHWKHU 



0UV�3HDUVRQ·V�%RRN�RI�WKH�:HHN�VXJJHVWLRQ� 

´$OLFH�LQ�:RQGHUODQGµ�E\�/HZLV�
&DUUROO 

$OLFH�LQ�:RQGHUODQG�LV�P\�IDYRXULWH�VWRU\��,�
OLNH�WKH�LGHD�WKDW�\RX�FDQ�IDOO�GRZQ�D�UDEELW�
KROH�LQWR�D�ZRUOG�IXOO�RI�DGYHQWXUHV�DQG�FUD]\�
FKDUDFWHUV��7KH�&KHVKLUH�&DW�LV�P\�IDYRXULWH�
FKDUDFWHU�ZLWK�KLV�FUD]\�FDWFK-SKUDVH��´<RX�
XVHG�WR�EH�PXFK�PRUH�PXFKLHU��<RX·YH�ORVW�
\RXU�PXFKQHVV�µ�� 

/HDUQHU�RI�WKH�ZHHN 

7HDP�$ZDUG�RI�WKH�ZHHN 

 

$FKLHYHU�RI�WKH�ZHHN 

/HDYHUV�KRRGLHV�<HDU��–�:H�KDYH�KDG�FRQILUPDWLRQ�WKDW�FXW�RII�GDWHV�IRU�KRRGLHV�
DUH�)ULGD\���WK�7KHVH�ZLOO�WKHQ�EH�GHOLYHUHG�:�&��WK�-XO\ 



�ĂƚĞƐ�ĨŽƌ�ǇŽƵƌ��ŝĂƌǇ 

DĂǇ 

ϮϬƚŚ�zϲ�ǀŝƐŝƚ�ƚŽ�>ŽƵŐŚďŽƌŽƵŐŚ 

ϯϬƚŚ�DĂǇ�-�ϯƌĚ�:ƵŶĞ�,ĂůĨ�dĞƌŵ� 

:hE� 

ϳƚŚ��ůĂƐƐ�WŚŽƚŽ��ĂǇ 

ϵƚŚ�^ǁŝŵŵŝŶŐ�ƐƚĂƌƚƐ�;zϱΘϲͿ 

ϭϯƚŚ�^ƉŽƌƚƐ��ĂǇ�;ƉƌŽǀŝƐŝŽŶĂů�
ƟŵĞ�d��Ϳ 

ϭϲƚŚ�ZĞƐĞƌǀĞ�^ƉŽƌƚƐ��ĂǇ 

ϮϬƚŚ�-�ϮϰƚŚ�zϱ��ŝŬĞĂďŝůŝƚǇ�tĞĞŬ 

ϮϳƚŚ�-�ϮϵƚŚ�zϰ�ZĞƐŝĚĞŶƟĂů 

:h>z 

ϱƚŚ�zϭΘϮ�ǀŝƐŝƚ�ƚŽ��ŽƐǁŽƌƚŚ�
�ĂƩůĞĮĞůĚ 

ϳƚŚ��ŶĚ�ŽĨ�dĞƌŵ�ĨŽƌ�ĐŚŝůĚƌĞŶ 

ϴƚŚ�:ƵďŝůĞĞ�,ŽůŝĚĂǇ�ůŝĞƵ�ĚĂǇ 

ϭϭƚŚ�/E^�d��ĂǇ 

ϭϮƚŚ�/E^�d��ĂǇ 

ϮϲƚŚ�^ƵŵŵĞƌ�,ŽůŝĚĂǇ��ůƵď 

�h'h^d 

ϮŶĚ�^ƵŵŵĞƌ�,ŽůŝĚĂǇ��ůƵď 

 

DŽƌĞ�ĚĂƚĞƐ�ǁŝůů�ĨŽůůŽǁ͘͘͘ 

 

 

&KDULW\�&OLPE� 

$V�\RX�ZLOO�NQRZ��0U�-HQNLQVRQ�ZLOO�EH�WDNLQJ�SDUW�LQ�D�FKDULW\�FOLPE�XS�0RXQW�6QRZGRQ�LQ�
:DOHV�WKLV�FRPLQJ�ZHHNHQG�LQ�DLG�RI�7KH�%UDLQ�7XPRXU�&KDULW\��+H�ZLOO�EH�VXSSRUWLQJ�D�
IULHQG�ZKR�ORVW�KLV�EURWKHU��$Q\RQH�VWLOO�ZLVKLQJ�WR�PDNH�D�FRQWULEXWLRQ�FDQ�GR�E\�FRS\�
LQJ�DQG�SDVWLQJ�WKH�OLQN�LQWR�DQ�LQWHUQHW�EURZVHU���� 

KWWSV���ZZZ�MXVWJLYLQJ�FRP�IXQGUDLVLQJ�WUHNXSVQRZGRQIRURZHQ"
XWPBVRXUFH ZKDWVDSS	XWPBPHGLXP IXQGUDLVLQJ	XWPBFRQWHQW WUHNXSVQRZGRQIRURZHQ	XWPB
FDPSDLJQ SIS-
ZKDWVDSS	XWPBWHUP �EHE���EI�H��EG�DI�D�G��GIGIEH�D	IEFOLG ,Z$5�-X�(7%Z',�PM1F�,E<
Q+�HB�'�Q+�YI+EY9=6PB5:%H5<-��F6/�,*U$ 

-XELOHH�&HOHEUDWLRQV�� 
$OO�SDUHQWV�DUH�ZHOFRPH�WR�MRLQ�XV�RQ�)ULGD\���WK�0D\�IURP�
�SP�IRU�D�SLFQLF�DIWHUQRRQ� WHD�RQ� WKH�ILHOG� �6FKRRO�
&KRLU�ZLOO�EHJLQ�RXU�FHOHEUDWLRQV�DQG�SHUIRUP�VRPH�VRQJV�
WKH\�KDYH�EHHQ�UHKHDUVLQJ��<��ZLOO�OHDG�VRPH�WUDGLWLRQDO�
JDPHV�ZLWK�HDFK�FODVV��SDUHQWV�\RX�DUH�HQFRXUDJHG�WR�MRLQ�
LQ�WRR���&KLOGUHQ�ZLOO�DOVR�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�HQMR\�
FDNHV�WKH\�KDYH�EDNHG�IRU�WKH�FHOHEUDWLRQ� 

 

:HOFRPH�WR�0UV�'DYLHV�-�ZKR� MRLQV� XV� WKLV�ZHHN� LQ� WKH�
%XWWHUIOLHV�7HDP�IRU�D�SODFHPHQW�ZLWK�XV�ZKLOH�VKH�LV�FRP�
SOHWLQJ�KHU�WHDFKHU�WUDLQLQJ��6KH�KDV�VZDSSHG�SODFHV�ZLWK�
0UV�:DUG�ZKR�LV�ZRUNLQJ�LQ�0HUFHQIHOG�3ULPDU\�RYHU�WKH�
FRPLQJ���ZHHNV��'RQ·W�ZRUU\��0UV�:DUG�ZLOO�EH�EDFN�YHU\�
VRRQ� 

&ODVV�3KRWRV�–�:H�ZDQWHG�WR�JLYH�\RX�DGYDQFHG�QRWLFH�WKDW�
RQ�7XHVGD\��WK�-XQH�ZH�KDYH�DUUDQJHG�IRU�D�SURIHVVLRQDO�
SKRWRJUDSKHU�WR�FRPH�LQ�WR�WDNH�FODVV�SKRWRV�� 

3ROLFH�9LVLW��$V�SDUW�RI�RXU�ZRUN�RQ�HTXDOLW\� DQG�NHHSLQJ�
RXUVHOYHV�VDIH�LQ�WKH�FRPPXQLW\��ZH�ZHOFRPHG�,VOD�'L[RQ�
DQG�-DGH�0DUWLQ�LQ�WR�WDON�WR�WKH�FKLOGUHQ�LQ�<HDUV������DQG�
���7KH�NH\�PHVVDJHV�ZH�ZDQWHG�WR�JHW�DFURVV�ZDV�DERXW�
WDNLQJ�UHVSRQVLELOLW\�IRU�\RXU�RZQ�DFWLRQV�DQG�VSHDNLQJ�RXW�
LI�VRPHWKLQJ�PDNHV�\RX�IHHO�XQFRPIRUWDEOH��:H�VWURQJO\�
HQFRXUDJH�SDUHQWV�WR�UHPLQG�WKHLU�FKLOGUHQ�WR�GR�WKLV�DW�
KRPH�WRR� 

6SRUWV�'D\�–�:H�KDYH�SHQFLOHG�LQ��0RQGD\���WK�-XQH�IRU�
RXU�6SRUWV�'D\�DQG�KRSH�WR�EH�DEOH�WR�LQYLWH�SDUHQWV�DORQJ�WR�
ZDWFK��,I�WKH�ZHDWKHU�LV�SRRU�ZH�ZLOO�PRYH�WKH�GDWH�WR�
7KXUVGD\���WK�-XQH��/RRN�RXW�QH[W�ZHHN�IRU�WLPLQJV�DQG�IXU�
WKHU�GHWDLOV� 

<�	��9LVLW�WR�%RVZRUWK�%DWWOHILHOG�–�:H�DUH�SOHDVHG�WR�KDYH�RUJDQL]HG�D�YLVLW�IRU�
FKLOGUHQ�LQ�%XWWHUIOLHV��3RODU�%HDUV�DQG�.RDODV�&ODVVHV�LQ�WKH�ODVW�ZHHN�RI�WHUP�WR�JR�
WR�%RVZRUWK�%DWWOHILHOG�RQ�7XHVGD\��WK�-XO\��0RUH�GHWDLOV�ZLOO�IROORZ�RQ�0RQGD\�DQG�
\RX�ZLOO�EH�DEOH�WR�ORJ�LQ�WR�3DUHQW�3D\�WR�FRQWULEXWH�WR�WKLV�WKHQ� 


