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'HDU�3DUHQWV� 

:H�KDYH�KDG�DQRWKHU�MDP-SDFNHG�ZHHN��,Q�WKLV�QHZVOHWWHU��WKHUH�LV�D�VSHFLDO�PHVVDJH�IRU�RXU�<HDU��V�DKHDG�RI�
6$7V�:HHN�DV�ZHOO�DV�D�QRWH�DERXW�RXU�-XELOHH�&HOHEUDWLRQV�DQG�VRPH�SKRWRV�IURP�RXU�QHZ�&RRNHU\�&OXE� 

Mr Jenkinson 

 

-XELOHH�&HOHEUDWLRQV  

$V�WKH�4XHHQ·V�RIILFLDO�-XELOHH�&HOHEUDWLRQ�'D\�ZLOO�EH�GXULQJ�WKH�0D\�KDOI�WHUP�KROLGD\��ZH�
KDYH�GHFLGHG�WR�FHOHEUDWH�ZLWK�WKH�FKLOGUHQ�RQ�WKH�ODVW�)ULGD\�RI�WKLV�KDOI�WHUP��DGG�LQ�GDWH���
:HDWKHU�SHUPLWWLQJ�ZH�ZLOO�KDYH�D�SLFQLF�DIWHUQRRQ�WHD��ZLWK�FDNHV��RQ�WKH�ILHOG�DQG�VWDII�
ZLOO�RUJDQLVH�VRPH�ROG�IDVKLRQHG�JDPHV�DQG�VRQJV��&KRLU�KDYH�
DOVR�EHHQ�DVNHG�WR�SHUIRUP�WRR��:H�ZRXOG�OLNH�WR�LQYLWH�DV�
PDQ\�SDUHQWV�DV�SRVVLEOH�WR�FRPH�DORQJ�DQG�MRLQ�XV�RQ�WKH�
ILHOG�IURP��SP��2QFH�ZH�KDYH�FRPSOHWHG�RXU�FHOHEUDWLRQV�
\RX�ZLOO�EH�IUHH�WR�OHDYH�DQG�WDNH�\RXU�FKLOGUHQ�ZLWK�\RX��
6KRXOG�WKH�ZHDWKHU�EH�XQNLQG��ZH�ZLOO�ORRN�DW�DQ�DOWHUQDWLYH�
SODQ�LQGRRUV��0RUH�GHWDLOV�ZLOO�IROORZ�LQ�WKH�FRPLQJ�ZHHNV��
-XVW�DV�D�UHPLQGHU�WRR��VFKRRO�ZLOO�EH�FORVHG�RQ�)ULGD\�
�WK -XO\�LQ�OLHX�RI�WKH�-XELOHH�EDQN�KROLGD\� � 

&RRNLQJ�&OXE�  

7KDQNV�WR�0UV�3DOPHU�DQG�VXJJHVWLRQV�IURP�D�FRXSOH�RI�<��VWXGHQWV��RXU�ILUVW�&RRNLQJ�&OXE�DI�
WHU�VFKRRO�UDQ�YHU\�VXFFHVVIXOO\�WKLV�ZHHN�  



0LVV�3DOPHU·V�%RRN�RI�WKH�:HHN�VXJJHVWLRQ�´&KDUORWWH·V�
:HEµ�� 
,�KDYH�ORYHG�WKLV�ERRN�VLQFH�,�ILUVW�UHDG�LW�DV�D�FKLOG��,W�LV�D�FRP�
IRUWLQJ�ERRN�ZKLFK�WHOOV�DERXW�D�IULHQGO\�VSLGHU��&KDUORWWH��DQG�
KHU�QHHG�WR�ORRN�DIWHU�RWKHU�IDUP�DQLPDOV��HVSHFLDOO\�D�SLJ�QDPHG�
:LOEXU��ZKR�ZDV�ERUQ�WKH�UXQW�RI�WKH�OLWWHU��+LV�OLIH�ZDV�VDYHG�
DQG�WKLV�VWRU\�WDNHV�XV�RQ�KLV�MRXUQH\�DQG�WKDW�RI�KLV�QHZ�
IULHQGV��,W�LV�ZULWWHQ�ZLWK�WKRXJKW�DQG�FDUH�LQ�GHDOLQJ�ZLWK�LVVXHV�
RI�IULHQGVKLS��ORYH��OLIH��DQG�GHDWK�� 

/HDUQHU�RI�WKH�ZHHN 

7HDP�$ZDUG�RI�WKH�ZHHN 

 

$FKLHYHU�RI�WKH�ZHHN 



�ĂƚĞƐ�ĨŽƌ�ǇŽƵƌ��ŝĂƌǇ 

DĂǇ 

ϵƚŚ—ϭϮƚŚ�<^Ϯ�^�d^ 

ϮϬƚŚ�zϲ�ǀŝƐŝƚ�ƚŽ�>ŽƵŐŚďŽƌŽƵŐŚ 

ϯϬƚŚ�DĂǇ�-�ϯƌĚ�:ƵŶĞ�,ĂůĨ�dĞƌŵ� 

:hE� 

ϳƚŚ��ůĂƐƐ�WŚŽƚŽ��ĂǇ 

ϵƚŚ�^ǁŝŵŵŝŶŐ�ƐƚĂƌƚƐ�;zϱΘϲͿ 

ϭϯƚŚ�^ƉŽƌƚƐ��ĂǇ�;ƉƌŽǀŝƐŝŽŶĂů�
ƟŵĞ�d��Ϳ 

ϭϲƚŚ�ZĞƐĞƌǀĞ�^ƉŽƌƚƐ��ĂǇ 

ϮϬƚŚ�-�ϮϰƚŚ�zϱ��ŝŬĞĂďŝůŝƚǇ�tĞĞŬ 

ϮϳƚŚ�-�ϮϵƚŚ�zϰ�ZĞƐŝĚĞŶƟĂů 

:h>z 

ϳƚŚ��ŶĚ�ŽĨ�dĞƌŵ�ĨŽƌ�ĐŚŝůĚƌĞŶ 

ϴƚŚ�:ƵďŝůĞĞ�,ŽůŝĚĂǇ�ůŝĞƵ�ĚĂǇ 

ϭϭƚŚ�/E^�d��ĂǇ 

ϭϮƚŚ�/E^�d��ĂǇ 

ϮϲƚŚ�^ƵŵŵĞƌ�,ŽůŝĚĂǇ��ůƵď 

�h'h^d 

ϮŶĚ�^ƵŵŵĞƌ�,ŽůŝĚĂǇ��ůƵď 

 

 

DŽƌĞ�ĚĂƚĞƐ�ǁŝůů�ĨŽůůŽǁ͘͘͘ 

 

<��9LVLW�-�2Q�)ULGD\�
��WK�0D\��<HDU���ZLOO�EH�
JLYHQ�DQ�RSSRUWXQLW\�WR�
YLVLW�/RXJKERURXJK�WR��
XQGHUWDNH�D�ORFDOLW\�
VWXG\��7KH\�ZLOO�DOVR�YLVLW�
3L]]D�([SUHVV�WR�WDNH�
SDUW�LQ�D�SL]]D�PDNLQJ�
ZRUNVKRS��6HH�D�VHSDUDWH�
OHWWHU�ZLWK�IXUWKHU�GH�
WDLOV� 

%LNHDELOLW\�-�:H�DUH�ORRNLQJ�IRUZDUG�WR�<��SDUWLFLSDWLQJ�LQ�
WKH�%LNHDELOLW\�VHVVLRQV�IURP���WK�WR���WK�-XQH��:H�KDYH�
VHQW�RXW�UHPLQGHUV�WR�SDUHQWV�WR�JHW�UHSO\�IRUPV�VHQW�EDFN�
WR�XV�VR�ZH�FDQ�FRQILUP�SODFHV�-�ZH�DUH�VWLOO�PLVVLQJ�VRPH—
SOHDVH�GURS�WKHVH�LQWR�WKH�RIILFH� 

1DPHG�JDUPHQWV�  
$V�WKH�ZHDWKHU�LV�ZDUPLQJ�XS��FKLOGUHQ�ZLOO�RIWHQ�ZDQW�WR�
WDNH�RII�MXPSHUV�SDUW�ZD\�WKURXJK�WKH�GD\��7R�DYRLG�LWHPV�
JRLQJ�PLVVLQJ��SOHDVH�HQVXUH�\RX�SXW�\RXU�FKLOG·V�QDPH�LQWR�
WKH�ODEHOV�RI�FORWKHV�  

&ODVV�3KRWRV�–�:H�ZDQWHG�WR�JLYH�\RX�DGYDQFHG�QRWLFH�WKDW�
RQ�7XHVGD\��WK�-XQH�ZH�KDYH�DUUDQJHG�IRU�D�SURIHVVLRQDO�
SKRWRJUDSKHU�WR�FRPH�LQ�WR�WDNH�FODVV�SKRWRV�� 

%HDXPDQRU�7ULS�PHHWLQJ��  

7KLV�LV�D�UHPLQGHU�WKDW�DOO�SDUHQWV�RI�FKLOGUHQ�LQ�<��ZKR�DUH�
DWWHQGLQJ�WKH�UHVLGHQWLDO�YLVLW�WR�%HDXPDQRU�DUH�LQYLWHG�WR�D�
PHHWLQJ�RQ�7XHVGD\���WK 0D\��DIWHU�VFKRRO�LQ�<��FODVV��ZKHUH�
D�WULS�ERRNOHW�ZLOO�EH�LVVXHG�  

6$76�-�,W�LV�D�EXV\�KDOI�WHUP�ZLWK�.H\�6WDJH���6$76�
ZHHN�FRPLQJ�XS�QH[W�ZHHN�IRU�<HDU����DQG�.H\�6WDJH���
WHVWV�IRU�<HDU���ODWHU�WKLV�WHUP�WRR��� 
<HDU��—\RXU�KRPHZRUN�WKLV�ZHHN�LV�WR�EH�NLQG�WR�\RXU�
VHOYHV��ZDWFK�D�IXQQ\�FRPHG\�RQ�79�RU�SOD\�D�JDPH�RU�
WZR��FKLOO��UHOD[�DQG�JHW�SOHQW\�RI�VOHHS� 
 
+HUH�LV�D�VKRUW�SRHP�,�IRXQG�WKDW�VXPV�XS�KRZ�PXFK�DOO�
RI�XV�DW�+LJKJDWH�EHOLHYH�LQ�\RX�DOO« 
 
6$7V�GRQ·W�PHDVXUH�VSRUWV 
6$7V�GRQ·W�PHDVXUH�DUW� 
6$7V�GRQ·W�PHDVXUH�PXVLF 
2U�NLQGQHVV�LQ�\RXU�KHDUW 
 
6$7V�GRQ·W�VHH�\RXU�EHDXW\ 
6$7V�GRQ·W�NQRZ�\RXU�ZRUWK� 
6$7V�GRQ·W�VHH�WKH�UHDVRQV 
<RX�ZHUH�SXW�XSRQ�WKLV�(DUWK� 
 
6$7V�GRQ·W�VHH�\RXU�PDJLF 
+RZ�\RX�PDNH�RWKHUV�VPLOH 
6$7V�GRQ·W�WLPH�KRZ�TXLFNO\ 
<RX�FDQ�UXQ�D�PLOH� 
 
6$7V�GRQ·W�KHDU�\RXU�ODXJKWHU� 
2U�VHH�KRZ�IDU�\RX·YH�FRPH� 
6$7V�DUH�MXVW�D�WLQ\�JOLPSVH� 
2I�ZKR�\RX�UHDOO\�DUH� 
 
6R�VLWWLQJ�DW�\RXU�WDEOHV 
:LWK�D�SHQFLO�LQ�\RXU�WHVW 
5HPHPEHU�6$7V�DUHQ·W�ZKR�\RX�DUH 
5(0(0%(5�<28·5(�7+(�%(67� 
 


